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width of 120 feet, buln:; 4| justment of Lndustrial lssues
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Details are given in the
November issue of the

“Northern Trust News Letter”

considerably more animated than wit-

The lnck of uniformity of trend con

| was a natural reluctance to tnke ag-
kressive position on either slde in view

|18 a growing fden in the market com-
| munity that Washington will soon be-
come the kev of the situntion. There
(was alo a disposition to hold off untiy
I the charncter of the I'resident's mes-
sage boenme known. The firmer ten-
dency of the money market likewise was
not altogether conducive to activities
on the constructive slde.

At the outset the market had another
st of rich stock dividends to holster
it upe hu; tho!spnrt;;ntlm community

seems to have lost all Interest (n this
Pl’OV'll'lce Of .&]berta I snhject, Several of stocks directly of-

faeted, notably Revnolds Tobneeo, the

'sot by the acute weonknesa eropping out
(in tieneral Asphalt and United States
Rulber, and also in the drive sgninst

To Vield 5-50% .Cn;fl.nln‘ rglf]tuet;hiha first hour the entire

list gave ground and the progress of
the retreat hecame more rapil when it
: boenme evident prices of cortain stoerks
Faoll particalars P.1121 on request still had to undergo further rendjust-

mental bear selling in shares wheose
Ctoehnieal position was belleved wulner-
Wood, Gundy & Co.| i riyi- it im, e
An RgY ERIy Btores 273 each,

00 ’ un y 0. the latter estoblishing n new low figure
Iacorpmrated [for the year, l’!rc‘.lrrioa of 1 to 11,
w . N pointa were registered by Coea Cola,
14 Wall 8t, New York Ameriean Cotton O0il eommon, which
Toronts Montseal Wianipeg London, Eng. | | nlso touched a new low: Philadelphia
Campany, Continental Can, Davison
| Ciemical, Atlantle Gulf and Public

Service of New Jersey preferred, Buy-
ESS than two years ing of the sugar group, which advanced

ago Harrisburg 1 m:‘ p;lau. and & Iri;ﬁ nflr."»; ‘n ('.;'orl'
solldate as later Induced some short

Lisht and waer 5% coveriog In the active issues, but specu-
Bonds due 1952 sold at lation me very quiet on the re-

7612 and we recom- bound.

mended and sold them. Commodity Markets
This endorsement was

$1.1%1, 1o $1.18%, and Mny, $1.16¢%,

lm 81.18%;, was followed by a slight

HARPER &TUR“ER J‘It‘?h":r decline and then something of
|a rRiY.

Investment Bankers | Prospects of larger receipts gave n

MNembrew Philade/pila Stock Betenge downward tendency to corn and oats.

S$TOCK EXCHANGE BUTLDING After opening a shade to % cent lower,

Diecember, 704 cents and 7014 cents to

it hiladelphia 774 cents, the corn market continued
£ |1 “""'""P P Reocrmg l :lu :»:1;.
g — { Onts started unchanged to cent

lawer, December, 431y cents, and later
underwent A moderate grneral sethack,

Provisions were easy, owing to luck
of support,

FIRST MORTGAGE
6 Light & Power Bonds

§ W { )
| GF Company operatss In 6 states and | “ o o “n
y 115 serveés 81 communities . 1.15'. 1.18 LISY 118y |
! i (v cens 1.18% 1.1&‘.‘&.15‘ 1108 |
i &y I-:quma; prot&ougcaﬂl subrtantial, JUWY L.eeeeees 1.09% 1,0981.01°¢% 107%
it as evidence ¥ Sanderson & | e
1 .-_f Porter's recent appraisal of | {;:‘; saeses ‘;% :&"‘ o ﬁ::
§ a3 propertles. Juy UL BOM LU a8
F
i Earnings 3% times inter W Dec.  ieee . k] )
i ‘i quirements ?or year qndm.:t&l:: [ ﬂlr rd-'-E:.: :-:: T" 2 ny L11%
.I’ L dlst, 10522, | 'IM;F‘ esnss i 2D 1R20

B
FProperties operated under direc- |

tion of the Ganeral Fngineepin
New York, Nov, 21.—Extraordinary

& Management Corporation, N. Y,
Price to yield about 7%. \strength at Liverpool was n featura at
B he o;u-r.'.n?-r-f the cotton [utiures mar-

Circular C. L. P. on reguest, ket here t was attributed, in Frh’:ﬂﬂ

F . & C rab et:ir,mjr: t'-T.::}_\'_ju}u: by t;u'!'.n ham trT‘d-‘

pure ing, whlell enugh the market

arrman ; ompmy B shert. The loeal lise did not fally po-
Drexe] Building, Phila. =
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Ligher, followed by sharp resctions fn
wiich  Liverponl jolned. Thete was

Tiverpool, the South and  spot

| commission roncarns bought.

Errssenne

Muturing
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Dae, 1022.,,.100
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Only Afterncen Repert in Philadelohia Quoting Pull List

STRONG IN SPOTS

| Lack of Support Indloated Ad-

H n
g:; h"m } Incompleted
ant and practical - -
| New York, Nov, 21.—Any one who
rovement. ilwuld forsee the trend of tn&n;?'n: ntm:k
market & half hour ahead was little

- short of a wizard, The trading wns

nessed yesterday, but the mctual resuits
were both eonfusing and conflicting. It
was entirely a professionnl market with

b ' interest econeentrated almost exclu-
A copy will be sent upon | sively in specinlties,
request. In scattered spots  pronounced

strength was displayed, but these ex-
Fibitions were counterbalanced and
connternoted by the wenknenss of others.
: As to the main body of stocks it was a

cage of drifting idly in a blind llle"&

have been attribnted to varlous Infin.
ences. Possibly the more direct motive
was to be found in the still fncom-
pleted character of the adjustment of
the speculative position, ‘Then there

of the assombling of Congress, as there

57 Bonds direetors of which eomvany doclarad o
4 stork 1]1i\‘1l|r-!|-l of 3310 ‘{I]M " :|‘..q\\-l‘1‘|
" = marked up 4 inte,  Midvale Steel!

Due .\lﬂ} 1, 1925 Cwas also given 1:| hort -livedd whirl on

I renewnl of reports of ita merger wit!

Bethlehem Ktoel,  The fignres for ex-

lehange glven out this wmorning wonll

Principal and Half . Tearly | make Midvale worth uliout 334 a <hare
Interest payabls In New York | These and other strong spots woees off-

ment., The absenes of support in the |
1 ustrinl speculntive issues discour- |
aged bullish eflorts in other quarters |
and induced a resumption of experi- |

based on our knowledge - Gfl\AlN :;AHK:T]’ il
of thelr investment eago, Nov, 21. — Wheat prices
' showed weakness today during the early |
merit. The low Pﬂ“ | dealings, eecattered selling p:'zo\'l:lg snf- |
simply made the bonds ieient r}- depress the markst in ;ha ab- |
sence of auy important new buying.
more attractive, ‘Rcruru gf n ﬂbetter lup::ll,r of cars h""‘}'.
" a tearish influence, and so, too, (il
We shall be glad to sug- {lower quotations from Liverpool, Fa-
gest now another flrst- 1vortr;h!e“:‘r;_'-at.l;|--.r !n:l-dFZenAftEnudqt ha:-
vest acted as an additlonal handieap to

class public utility bond |},
whose price is belowthe | The opening, which ranged from %
average, |eent to %y cent lower, with December

Prav. close Open 1M l

18 |

spond, but started 23 to 48 points |

Leavy welling on the early risa here ani i

Balen in b FTOCR

100 iﬁr lmh senie
e X ubber ,,...
.« Alnska Gold Mines
4 Allis<Chalmers ....
¢ Allled Chem & Dye. . 7’1“

]
»

2800
5100
19900
600
400
100
200
100
2030

100
100
2999
1100
100
9700
2500
200
400
6800
200
100
100
100
100
10600
5000
1000
100
100
900
100
500
100
100
700
2100
200
100
2600
1200
400
100
700
109
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Am Agric Chem pt, 61§
Am Bank Nota.... 77
Am Bosch Magneto, 33%
Am B Bh Fdy new. 7014
Am Can ......... . 7214
Am Can pf.......11044
Am Car & Fdy.... 18014
Am Cotton OIl.,.. 19'%
Am Cotton Ol pf., 40'4
I"ru 6l§

Am Iceé ,.........108%
Am Teo pf........, 87

Am Internat Corp. 28%
Am Linseed ...... 3%
Am Locomotive....122'3
Am Metaln,,...... 45%
Am Radiator,.....113

Am SBhip & Com... 21

Am Eteel Foundries 434
Am Bugar Ref....« 71%
Am Bumatra ...... 29

Am Tel & Tel.....123%
Am Tobaceo.,.....151%
Am Tobacco pf new!06

Am Woolen ...... 94!%
Am Wholesale pf.. 874
Am Writ Paper pf. 28'%
Annconda Copper.. 4814
Arso Dry Qoods... 66!
Atch Top & 8an Fe1C0Ts
Atlan Bir & Atlantic 213
Atlantie Coast Linel1414
Atl Guit & W 188 2315
AtG & WISSpLi8l4
Auto Bales Corp.... 3'4
Austin Nichols .... 31 7%
Baldwin Locomotlivel24l4
Baltimore & Ohlo... 46

. Barmsdall Class A.. 294
. Barnsdall Clasa B. 20

Batopllas Min ...q
Beechnut Packing. 43
Bath Steel pf now.. 94%
Beth Stesl B...... 66
Brooklyn Edison ..11
Ukiyn Rapld Transit 14'4
Bkiyn R T ctfs,... 12%
tkiyn Union Ons.. 116';
Brown Shoe ...... 59

Burne [3ros AL, .... 137
ITurne Brog D.,.,. 4f
Burns Bros pf.... 1027

"
Itutte Cop & Zine.. 7':

.. Putte & Sup Cop.. 30'%
., Caddo Con O & R.. 7'2
.. Californin Petrol .. 49
. "al Zine and Lead., 7'2

Canadlan Pacifle ..142

++ Case J 1 Threshing 303
+» Central Leather ... 357
. Cerro-de-Pasco..... 29

Chandler Motors ,. 61
Chesapeake & Ohlo. . 67 %

2 Chesapeake & Oh pt103
. Chicago & Alton... 2'i
o CHl & E TI1 (new) pf 534
.. Chl & Gr West pf.. 11y
o Chi ML & Bt P..... 26
.Chi M & 8t P pt.. 404

Chi & Northwestern B4';

.Chi R1 & Pao..... 35

ChiR1 & Pe 6% pr 87
Chi R1 & Po 7% pt 97

«» Chile Copper ...... 27%
. Chino Copper ..... 243

CocasCola yovvaens 78

. ol Fuel & Tron.., 283

Colum Gas & Elee, 10514

. Colum Graphophone. ?‘i_

Congoal Clgar ..... 34';
Consolidated Gas ..124
fonsol Textiles ... 114
Continental Can ... 1014
Corn Products Raf, 132
Cosden & Co...... 4714
Crucible Steel .... €6
Crucible Stee] pf... 90'%

. Cuban Am Sugar... 227

Cuba Cane Sugar.. 'E“i
Cuba Cane Sugar pf 56'z

Davison Chemical . 813
De! Lack & West. 12!
Dome Mines ...... 4!

T Pont (E L) Colf€'j
Fastman Kodak ... F5'3
Fleo Btorage Bat.. ©7

Flk Horm Coal..., 10

Endleott-Johnson .. 87'5
ETi® vassssesasenss 118
Fris It pfoov.s 17
Famous Players L. 913
Fister Body ......164';
Fisk Rubber ,..... 1%
Fisher Body of O pf 9414
Freeport Texas ... 213
Gean Am Tank..... 71!
General Asphalt ... 407y
fienarn] Asphalt pf. 72

Gen Electrio ..... 176

Genl Elec special p2 11

CGenera. Motore,... 147%
Gen Motors deb 8 B2'3
Gen Motors deb 7% 287

Gimtel Bros pf.... %%
Glidden Co ....... 10'4
Go dwyn Plotures .
Goodrich B F.o..... 3172
Great Northern pf.. Bfdy
Guantanamo Bugar. 10';
Gule States Steel... 77,
Hendea MIE ..ee0u 1813
Houston Ol .....s €778
Hudson Motor Car. 23%
Hupp Motor Car.,., 2273
Illino's Central ....109!%
Inspiration Con Cop 337
Inter Con Corp...s 5
Inter Con Corp pf.. !

Internat Cement .. 343
Inter Com Eng..... 2314
Int Harveatar new.i0!

Int Great North..... 21%
Inter M Marine..... 1113
Inter Mer Marine pt 0

Inter Nlckel ...... :'M.'
Inter Nickel pf..... 7S

International Paps 50%
Invinclble Ol Corp. 147;
Iron Products ..., 413,
Island OIl ....... )
Jones Bros Tea..., 493
Kan City & South.,. 19§
Kayser & Co new., &0%
Kelly-8Bpringfla'd .. 4!
Kelly-Spg T §7% pf 9973
Keliey Wheo! .., . 98

Kennecott Copper , 34%
Koyetone T & IL.... €68
Kresge S S .. ....1B8

Lackawnnna Steal | 77'%

i4 Lengh Valley ..., 634

Loose Wiles 1at pf, 107
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13 New York Dock...
, New York NH& H
7 Norfolk & Western.!
6 North American ...
1 North Amer pf.....
8 North Pacifla .....
214 Ohlo Fuel Bupply..
.. Okla Prod & Ref...
. Orpheum Cilroult ..
2 Owens Hot Mach. .,
. Pacifio Devsl Corp.
5 Pac Gar & Eleo....
3 Pacific OIl ..... rer
8 Pan Amer Peotrol...

-

.

S Phillips Pet..oveia

. Plerce-Arrow Motor 11

. Plerce-Arrow Mot pt 2844

. Pleree Ol . .00von 53U

.. Plerea OIl pf...... 3814
4 Plggly Wiggly Store 4214

1% Pond Creoek Coal... 1

6 Postum Cereal ....11

. Producers & Ref.., 4

8 Pub Ser Corof N J 99

8 Pub Ser of N J pti0é

8 Pullman Co ,.....127

2 Pura Ol ...... vee 28%

++ Punta Allegre Sugar 454

. Ray Con Copper... 131§

4 RendIng ....0uvsee 78

2 Reading 24 pf..... 50%

. Replogle Steel...... 24

. Repub Iron & Eteel. 48

1 Reynolds Tob B,,.§63%

Div.
mno #TOCK ng
lglﬂm(m)...‘#
v, MACK Truck .oore. 84
7 Mack Truck ist pt. .Ua
4 Mackay Co pf..... 69
« Magma Copper ... 3044
« Mallinson Co ...., 32
« Manati Sugar ..... 42
Mnanhat Blevoetfs.., 4615
4 Marland Ol ....., 308
«» Marlin Rockwell .. 13

2 Martin Parry....... 2613
«« Math Alkall ,.,.., 53

May Dept Stores. ... 164

l: Meintyre Mining . 17

Mex Petroleum. ..., 213

2 Mex Benboard....,. 17

2 Miam! Copper ..... zan
1,20 Middie Btates Corp, 11

«+» Midvalo Steel .,.., 32

Min & 8t Louls.... 7

++ Mo Kan & Texas,. 8
«« Mo Kan & Tex (wi) 147%
+« Missourl Pacifie ... 17
«+ Mo Pacific pf...... 43%
«. Montgomery Ward, 22
1 Moon Mator Car,.., 16
% Mother Lode Mining 10
«« Natlonal Aome .... 12}
«. Nat Con & Cable..,
8 Nat En & Stamp...
8 Natlonal Lead......
7 Natlonal Lead pf..
. Nev Con Co oo

-
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Pan Amer Bo.oo...
Panhandlo......00.

Parrizh & Bingham.
Pennsylvania R R, 473
Penn Sciihoard Steel 374
Peoples tinm Chicago €314
Pore Marquette ... 07
Pere Murqg pfo..... 6514
1 Phindelphia Co ... 391

»
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1200 4.13 Royal Dutch N Y... 53%

200
100
100
1800
700
100

.. St Louis ®an Fran, 23
.. 8t Louls Southwest. 32

. Savage Arms ...., 18
. 8axon Motor ,.... 2%
. Searz-Roebuck .... 82%
, Seneca Copper .... BY%

800 155% Shell Transport... 3614

2400 2 Rinc'alr Consol ... 32!
600 § Rinclalr Con pf.... 98%
2600 . Skelly Ol ..ovvones 9
100 8 So Porto Rlco 8 pt. 89
2700 ¢ Southern Pacific .. 91 W
§30 .. Southern Rall ..... 23
400 & Southern Rall pf... 63
100 .. Hpleer MIE ....... 17%
100 8 Sinndard Ml pf... 95
200 4 Standard O1l of Call1B!4
1500 & Etandard Oll of N J200
300 7 Stand 0l of N J pf119
509 3 Sterling Products .. 59%
200 4 Stewart Warner Spd 57%
8400 10 Rtudebuker .......1254
1800 ., Rub HBoat Corp..... 8
1400 |, Bwaeta Co of Amer. 17T
200 .. Tenn Cop & Chem., 8%
2500 8 Texas €O ......... 47}
1699 4 Texas Gulf Bulphur 6414
100 .. Texas & Paclfio.... 214
1700 1 Tex & Pac C & O.. 2014
100 .. Tidewater Ol ...,.1307%
1100 3 Timken Roll Br.... 32%
2900 .. Tohacco Producty . 54
800 7 Tobacen Prod A..W. 79%
1300 .. Transcontinental Oll 12
200 .. Unlon Oll ,...000ee 16
500 10 Union Paeifio .....142%
109 7 Un'on Tank Car pf.110
100 2 United Alloy Steel., 35
100 7 Unit Cigar Stores pf115
109 8 Unifed Fruit ...... 151
109 ., Unit Rwy Invest pt 264
1509 ., United Retall Stores 72%
320 ,, USCIP&Kdy.. 250
200 .., U B Food Products 5l
3200 .. U S Ind Aleohol.,.. 62%
6500 .. U B HRubber....... 50
400 8 U 8 Rubber 1st pf., 84
4800 BU B Steel.........108
600 2 Utah Copper ,..... 621§
200 .. Utah Securities ... 16}
900 .. Vanadium Corp ,.. 354
400 .. Van Raalte.,.....,., 6414
300 .. Va-Car Chemiocal.., 27
100 .. Va-Car Chem B.... |
100 .., Wabash ...... eew %
1400 .. Wabash Acveora 2358
100 17 Weatern Elec pf....111%
100 ., Western Maryland. 124
100 .. W Maryland 24 pf., 23%
200 .. Western Pacific ... 164
100 4 Westing ¥ & M.... 59
200 .. Wheelng & L E.... 9%
400 .. Wheellng & L E pf, 164
100 2 White Eagle Oll.... 30%
100 4 White Motor ...... 4814
1200 .. White Oll Corp..., B
500 .. Wickwire Spenc8tl. #
300 .. Willys Overland ,.. 5&
100 .. Willys Overlund pf, 39
1400 .. Wilnon & Co...... 40
600 8§ Woolworth F W, 222
100 7 Woolworth F W pf. 12814
200 .. Worth Pump & M., 28
200 & Worth Pump B...,, 68)4
¢ Ex-4ividendn
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STILL A MYSTERY

Downward Flight Equally Per-
plexing as Upward Flight
Was Three Years Ago
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While there were on transactions in
the stock on the local stock exchan
the continued k
sharen of the General Anphalt Com
commanded foremost attentlon of
mnrket and financinl circlen. Not very
ago the street was grently mystl
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the same diffienl
suitable reason or
rapid deeline,

SRR REESES

An is often case on mg
occaslons the street was flooded wit
nll sorts of financial tales,
nd and unfair even
them, because the larger pe
roduetions of a fertile |

ut the only absolute renl facts in
the case are the compa
making much money.
sufficlent net earnin
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-
-
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30 -40n 8353 URRENGISAR-NEaRE

to vay the b pe
dividend on the preferred stock.
reported, however, earn-
st two months took a de-
cided turn for better nnd there in every
likellhood of the company closing up
the year in a much better shape than
for several months F
e of the reasons given
extreme weakness of the stock,
the preferred dividend s to be
The books only clored lnst W
and the quarter]
cent s not payable until Decem
Therefore, no action on t
ynestion  will
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dividend of 1 p:r

3249
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mnade for at leant
iiree months, siowing on what flimsy
foundation one of the talen was built,
Noveriheless, both issues were pressed
Lior ¥]e on the New York market, and
{acearding to veportx most of the welling
emanated from this elty,

Due April 1, 1981

Tax Free in Pennsylvanta

Pm-flhﬁ-‘ldﬁ.w'mm
Listed on the New York Steck Eschange ™~

These bonds are direct obligations of The
Central Railroad Company and s closed underlr:i:.;: Fork
rot lien

o it "k

The $11,800,000 outstanding bonds are secured by
on a double-tracked loop around the south side of Cleye.
land from the New York Central main line, forming an
important and valuable terminal improvement. This teack.
age affords an unobstructed route for th freight and ,
connecting with all other roads entering the City, facili.
tates interchange of traffic. The road éxemplifies the
highest standards of railroad construction. Retirement of '
the bonds is provided for by the New York Central &
Hudson River Railroad Refunding & Improvement Mort.

The fssue is a legal investment for Savings Banks
-!sn New York, Masachusetts, Connecticut and other

tates,
Cireular on Roquost

Price: 97V2 and Interest
To Net 4.64 Per Cent. g

Biddle & Henry

104 South Fifth Street
Philadelphia

Tee information and stat conty ¥
ebtalned from lnmr‘w g. we h&‘n-t':l “h:'.::nm

also made new low quotations for, the

to General An
Storage Datter,
feature, and it
ure on the loeal exchange.

The ndvance to 87, or within 113
points of the year's to
read attention
local interest,
and otherwise, in the property.
strength, as hefore, was attrl
dividend posaibilities.
are cock-sure the directors will author-
Only the board

e outstanding
ewise cut a emall fig-

price, attracted
use there Is

A great many

-

Philadelphia Stocks

-

85 Am !i:m..l‘lﬁh 1%",6
20 Beil J G, 45 4

Prod
Ref ....128
130 Elec Stor. 67
100 Erle 8hore

&
4000tGen Mtrs,
400 I.ake Sup.
100 Leh Nav.,
200+ Midvale. .

10 O Eisenl'r

m
n

Novem

ber
Bond List

THE list comprises widely diversified se-
lections of attractive issues of State,
Municipal, Railroad Equipment, Public
Utllitg. Industrial and Fore Govern-
ment Bonds. Included among the offerings
.ﬁ" bonds llst;d bt;n dt:ml New York Stock
xchange an n for Sa
Banks and Trustees. . v

List Gladly Furnished on Request °

270 Penna R R 47%'

N LT

~eum pf.. 42
245 Phila Elec 3114
402 do pref., 31
216Phila R T 82

60 Phila Trac 06
100 Radio Cor 8
15tReading..
40 Tenth Nat

2B 830883 888

L

Redmond & Co.

1427 Walnut St., Philadelphia
New York Baltimere Pittsburgh Washingtes
N eabares Toiaix Thbadoiobia asd
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400 Tono Bel..
115 UnlonTra
20 17 CoaNJ.200 200

-
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erkS,
10 York R pf 85
[T :‘ ?u‘%???r‘lt“lgah E
PFAILADELPHIA BONDS
1000 Liberty 24 4
1000 Vietory 4%s
8000 Vietory 4%s '23........100.2¢
800 Interstate 7

Electric 1st Bs..lot
2000 Thilat Electric 6s. .. .lot:
100 Phila Electrie s

LOCAL MINING STOCKS
TONOPAH BTOCKS

parison with last
ange
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CITY OF PHILADELPHIA BONDS &
4s, 43, 4*.
Various maturities

PRICES ON APPLICATION

BATTLES & CO.

Established 1800
dem Square (East), Philadelphia

{4 i 1
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Liouses, Wall Streat, New Orleuns n.:.diI

| ,The Cenmus Ilurean's fizures on gin- |

|
euliles, .
PUBLIC ... ..o o
- ARl £0) UM 1 1
¢ ) RUS('”I' COMPANY i oo fadihe - fHGN
. o ﬁﬁg ”m“t ﬁ! ‘ & I.--:-L:l-' -.Ull‘ . ¥
o HOURS gA.M_lom I.:.U. Cortificates and Treasury Notes
nt.
R
!

B4 Anked Yialq

it
and nwult
becoma  effcctive.
AMotars Uarporntd
eoanunliMated ¥ und
enpltalization of B2 0000060 s per cent
vieipating  proferreg st

e N e N R Yen.t 1A% 10 inn 118 #'EA
e e e e e ot J; Ny ]Jl"-'%--.-lilz}' hl'lllci }T'r-u ; 2 F-.?
uns s, a0 B 13. (1] 4.78
Bapt 3.... BUY Tihp a8Tn
Logan County Coal Co. |::i% 5o . 5 ¢
First M min o i
st Mortgage A I S 6
. | Mobhi., VS P L1 160%, .40
ety Hopr, ey A (] I

| s|-.‘1|r- npt frony Pedera, normnl I1‘r|-.-1m- :I‘!a
Due Nov. 1. 1942 | 'a\"":'llrll’:.t'rf--r..l“r'!l'r.-'ﬂl Wl income tax

N duts of maturity
100 & Int. to ;l-ld 7% ‘:“f,’;,._‘.‘.d1;5:'..,"1_?-..;.;;&?4 offer t‘ rdod-m

it e i LA # An ",
Pennsylvania State Tax Refunded Derember 18 1088 and Vietory Notew ml‘F
Fodore) fasome Tax 3% Pald || 155 8"105 And nteront ot sny i batars
y Company matirity, :
Otroular on Reguant

=

DIVIDENDS DECLARED

Aiddle Statan Oil's mubsliisries bave Aa-

Loaluth #upertor Tiw
nf Bl each_en 1 !
Liscotnber 41,
June B0, 1022
of record lLecemb
s City Rug

on eoinmon. }
stock of record Decombep

ning wers &0 close 1o axpectations gs clured  the tnl:aw_':;g :.1: 1r imperial
ta b v g . P il eemmon, regul QUATL L ot
fto be an unim;u« tant factor, ARl Rkl P i Y R B
. Prav alows f.\ims 120 pequlnr 2 pep eMut aunrlios Te Chief
u ar's' Des oveesess 3108 G000 SR A) iy feiu AP QUARtarly 2 per ¢
PAATUALY sasene =4 %08 02 528 : cvnty Dominlon, Fusile o of O
| Folirudfy geeeetad o » = 1+ cent, extra of 1 pos cont GRS,
1 \".ar D ossssanns = ‘ b f')‘ :! b e T tn-.la:{ylh'irr: - ulr ] i}l‘ 1
. '] . [] - - oy o4, w0 ‘L. . ® PRValne JARRURTY
w Will find very little money A 5 R k. s T
1 . - - iride = (I n¥, + st & | 1
in our clients’ safes, L | an prfoered pavibio Do or 16 35 aonk
Because our customers T SIS " ANoctatol Gus ent Elctrls Company.
¢ H
have the convenience of NEW YORK COFFEE MARKET | [\imisr 0 taatos o ri Wiy
depositing their funds op New York, Nov. 21, ~The mute for T r o i Loy, 0f Moo
’ ol futiires  opened Soto 4 poipts| payable Decembles 1 tu stk of pecord No-
checks up until 10 o'clock | ol i AL 1 R UL g et Lo SOt
at nicht, st ored  demnnd, in response 1o thel o PRGN LT TS At ‘T’L‘"};‘;?I',S”}‘,j
rutiier better showing of the Rrazil; G stoek of record jueen

b rroloand merml-gnnua
beath I"-N"-UIDIJJ""'IT:"OP an

e

Matortruck Firms Merge

New York, Nov. 21 —Announcement
been mAads that plans for u morgs has
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GAIN IN COTTON GINNINGS

———— - ———

Total, Prior to November 14, 8,889,-
857 Bales—Last Year, 7,274,201

Eayptinn and 4747 bales of Sea Inlund,
the {'ensus Burenn announced tmlu.\i'. lire and Belgians were thought {o. to.
Last year to November 14, ginnings flect gneeylative profit-taking on Mon- ]
7,274,201 bales, ineluding (av'y grent rise.
buley ecounted as haif
bales; 18,100 bules of American-Egyp-/
tian und 250 hales of- Sea Ixland.
Ginnings prior to November 14 this
follow : Alabama,
TT4.217; Arizona, 22,1

;
14,064

orth

500,445
‘Tennessee,
2,067,000; Virginia,
All other Htates,
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FOREIGN EXCHMANGE
New York, Nov. 21.—Opening figures
for forrign exchange toda~ showed ster-
ling up ;a,itgol‘new h:. h on the move-
! ment, nt 4, or cables, and 44004 | 8
Washington, Nov, 21.—Cotton -Fi‘;m‘;:{ for demund, Francs were down 0, Bel-
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United Light & Railways
Participating Preferred Stock

“ 7% Cumulative .

Listed on the Chicago
Stock Exchange

Present Price

Write for Deseriptive Civeular

Bonbright & Company

437 Chestnut Street, Philadelphia
New York Boston Chicago D

A Recent Ntion-Wide |
Investigation

showed thut 00% of those merchants starting
business with an invested eapital of but $3000 ¥
$5000 fuiled. The successful 10% in most cased
sought the advice und counsel of & reliable ba

or trust company in all their financial dealing®

THE REAL ESTATE TRUST CO. .

OF PHILADELPHIA
Broad and Chestnut St




